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within the Municipality shall be levied without limitation as to rate or amount to pay the

principal of and interest on the bonds when due. The principal of and interest on the bonds

are to be paid first from general ad valorem taxes levied and collected within the

Anchorage Roads and Drainage Service Area.

Section 3. An election is to be held on April 3, 2001, in and for the Municipality, for

the purpose of submitting a general obligation bond proposition to the qualified voters of

The proposition must receive a majority vote ofthe Municipality for approval or rejection,

those in the Municipality voting on the question, both in the Anchorage Roads and

The proposition shall beto be approved.Drainage Service Area and areawide

substantially in the following form:

PROPOSITION NO.

Shall Anchorage borrow up to $39,360,000 through the
issuance of general obligation bonds to pay costs of roadway
improvements, roadway safety improvements, drainage
collection, drainage treatment and related capital improve-
ments in the Anchorage Roads and Drainage Service Area?

Voter approval of this bond proposition authorizes for each
$100,000 of assessed taxable property value (based on the
estimated 2001 assessed valuation in the Anchorage Roads
and Drainage Service Area) an annual increase in taxes of
approximately $29.61 necessary to retire the proposed debt.

The debt shall be paid first from real and personal property
taxes levied and collected within the Anchorage Roads and
Drainage Service Area. Anchorage will also pledge its full
faith and credit for payment of the debt.
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